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Independent Auditors’ Report

To The Members of
E Complex Private Limited

We have audited the accompanying financial statements of E Complex Private Limited ('the Company’y which
comprise the Balance Sheet as at March 31, 2018, the Statement of Profit and Loss, the Cash Flow Statement and
the Statement of Changes in Equity for the year then ended and a summary of significant accounting policies and
other explanatory information (herein after referred to as “Ind AS financial statements™).

Management’s Responsibility for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the Companies Act,
2013 (“the Act”) with respect to the preparation of these Ind AS financial statements that give a true and fair view
of the financial position, financial performance including other comprehensive income, cash flows and changes in
equity of the Company in accordance with the accounting principles generally accepted in India, including the Indian
Accounting Standards (Ind As) specified under Section 133 of the Act. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding the
assets of the Company and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accourtting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating effectively for ensuring
the accuracy and completeness of the accounting records, relevant to the preparation and presentation of the Ind
AS financial statements that give a frue and fair view and are free from material misstatement, whether due to fraud
Or EITor.

Auditor’s Responsibility
Our responsibility is to express an opinion on these financial statements based on our audit.

We have taken into account the provisions of the Act, the accounting and auditing standards and the matters which
are required to be included in the audit report under the provisions of the Act and the Rules made there under. We
conducted our audit in accordance with the Standards on Auditing specified under Section 143(10} of the Act.
Those Standards require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether the Ind AS financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the Ind AS
financial statements. The procedures selected depend on the auditor's judgment, including the assessment of the
risks of material misstatement of the financial statements, whether due to fraud or error. In making those risk
assessments, the auditor considers internal financial control relevant to the Company’s preparation of the financial
statements that give a true and fair view, in order to design audit procedures that are appropriate in the
circumstances. An audit also includes evaluating the appropriateness of accounting policies used and the
reasonableness of the accounting estimates made by the Company’s management and Board of Directors, as well
as evaluating the overall presentation of the Ind AS financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion on the Ind AS financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid Ind AS
financial statements give the information required by the Act in the manner so required and give a true and fair view
in conformity with the accounting principles generally accepted in India, of the state of affairs of the Com pany as at
March 31, 2018; its Loss, its Cash Flows and the Statement of Changes in Equity for the year ended on that date.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2016 (“the Order”) issued by the Central
Government of India in terms of sub-section (11) Section 143 of Act, we give in the “Annexure A" a
statement on the matters specified in paragraph 3 and 4 of the Order, to the extent applicable.
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2, As required by section 143(3) of the Act, we report that:

a.

We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit;

In our opinion, proper books of account as required by law have been kept by the Company, so far as it
appears from our examination of those books:

The Balance Sheet, the Statement of Profit and Loss, the Cash Flow Statement and the Statement of
Changes in Equity dealt with by this report are in agreement with the books of account;

In our opinion, the aforesaid Ind AS financial statements comply with the applicable Indian Accounting
Standards specified under Section 133 of the Act.

On the basis of written representations received from the Directors and taken on record by the Board of
Directors, none of the Directors is disqualified as on March 31, 2018 from being appointed as Director
in terms of section 164(2) of the Act;

With respect to the adequacy of internal financial controls over financial reporting of the Company and
the operating effectiveness of such controls, refer to our separate report in “Annexure B": and

With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and
according to the explanations given to us:

i) There are no ongoing litigations as at the reporting date that would have a material impact on
its financial position;

ii) Based upon the assessment made by the Company, there are no long-term contracts resulting
in any material foreseeable losses;

iii) There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

For M. S. Sethi 8 Associates
Chartered Accountants
Regn.No.109407W

S

Manoj Sethi

Proprietor

Membership No. 39784

Place: Mumbai
Date: April 21, 2018




ANNEXURE A TO THE AUDITORS’ REPORT
Referred fo in our Report of even date on the Accounts of E Compiex Private Limited for the year ended March 31, 2018

i) a) The Company has maintained proper records showing full particulars including quantitative details and  situation of
fixed assets.

b) The fixed assets have been physically verified by the management at reasonable interval and as informed, no
material discrepancies were noticed on such verification. In our opinion, the frequency of verification is reasonable
having regard to the size of the company and the nature of its assets.

¢} According to information and explanations given to us and on the basis of our examination of the records of the
Company, the title deeds of immovable properties are held in the name of the Company.

i} As explained to us, inventories have been physically verified during the year by the management and in our opinion the
frequency of verification is reasonable. Discrepancies noticed on physical verification of the inventories between the
physical inventories and book records were not material, having regard to the size of the operations of the Company
and the same have besn properly dealt with,

jif) The Company has granted unsecured loan to a Company covered in the register maintained under section 189 of the
Act.

a) In our opinicn, the rate of interest and other terms and conditions on which the loans had been granted to the
Company covered in the register maintained under Section 189 of the Act were not, prima facie, prejudicial to the
interasts of the Company

b) As per the information and expianations given to us, the said loans and interest thereon was not due for repayment
during the year; and

¢) Since the above loan and interest thereon was not due for repayment during the year, the question of overdue
amounts does not arise,

iv) In our opinion and according to the information and explanations given to us, the Company has complied with the
provisions of saction 185 and 186 of the Act, with respect to the loans and investments made.

v) The Company has not accepted any deposits from the pubiic.

vi} According to the information given o us, no cost records have been prescribed by the Central Government of India
under section 148(1) of the Act.

vii)  a) Based on our examination of the books and records, the Company has generally been regular in depositing with
appropriate authority undisputed statutory dues including provident fund, income-tax, sales tax, duty of customs,
service tax, cess and other material statutory dues during the year. However delays have been noticed in case of
income tax (including tax deducted at source). Further no undisputed amounts payable in respact of provident fund,
income tax, sales tax, value added tax, duty of customs, service tax, cess and other matsrial statutory dues were in
arrears as at March 31, 2018 for a period of more than six months from the date they became payable.

b) According to the information and explanations given to us we report that the disputed statutory dues aggregate to
Rs. 26.87 lakhs have not been deposited on account of matters pending before appropriate authorities. The
breakup of the above dues is as under:

Name of the statute Nature of dues Period to which the Amount Forum where
amount relates {in Rs Lakhs) dispute is pending
Income Tax Act, 1961  Tax deducted at source  2007-08 to 2014-15 26.87 ACIT (TDS)
Total 26.87

*The disputed amounts are net of amounts deposited with the relevant authorities.

viii)  According to the information and explanations given to us, during the year, the Company has not defaulted in repaymsnt
of loans fo a financial institution, bank, Government or dues to debenture holders except an amount of 213.39 lakh
towards interest in respect of debentures.

ix) The Company did not raise any money by way of initial public offer or further public offer (including debt instruments)
and term loans during the year. Accordingly, paragraph 3 (ix) of the Order is not applicable.
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xii) In our opinion and according to the information and explanations given to us, the Gompany Is not a nidhi company.
Accordingly, paragraph 3(xii) of the Order is not applicable.

Xiii)  According to the information and explanations given to us and based on our examination of the records of the Company,
transactions with the related parties are in compliance with sections 177 and 188 of the Act whare applicable and detaits
of such transactions have been disclosed in the financial statements as required by the appiicable Indian Accounting
Standards.

xiv)  According to the information and explanations give to us and based on our examination of the racords of the Company,
the Company has not made any preferential allotment or private placement of shares or fully or partly convertible
debentures during the year.

xv)  According to the information and explanations given to us and based on our examination of the records of the Company,
the Company has not entered into non-cash transactions with directors or persons connected with him. Accordingly,
paragraph 3{xv) of the Order is not applicable.

xvi)  The Company is not required to be registered under section 45-1A of the Reserve Bank of India Act, 1934,

For M. S. Sethi & Associates
Chartered Accountants
Regn.No.109407W

Do

"
Manoj Sethi
Proprietor
Membership No. 39784

Place : Mumbai
Date : April 21, 2018
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ANNEXURE B TO THE AUDITORS’ REPORT
Report on the Internal Financial Controls under Section 143{3)I) of the Companies Act, 2013 {"the Act”)

We have audited the internal financial controls over financial reporting (‘Financial Controls’) of E Complex Private Limited
{“the Company”) in conjunction with our audit of the Company for the year ended March 31, 2018,

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls based on the internal
control over financial reporting criteria considering the essential components of internal control stated in the Guidance Note on
Audit of Internal Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants of India {"ICAI').
These responsibilities include the design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business, including adherence to company’s policies,
the safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and completeness of the
accounting records, and the timely preparation of reliable financial information, as required under the Act.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's Financial Controls based on our audit. We conducted our audit in
accordance with the Guidance Note on Audit of Internal Financial Controls over Financial Reporting (the “Guidance Note") and
the Standards on Auditing, issued by ICAl and deemed to be prescribed under section 143(10) of the Act, to the extent
applicable to an audit of internal financlal controls. Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether adequate Financial Controls are
established and maintained and if such controls operated effectively in all material respects. Our audit involves petforming
procedurss to obtain audit evidence about the adequacy of the internal financial controls system over financial reporting and
their operating effectiveness.,

Our audit of Financial Controls includes obtaining an understanding of Financial Controls, assessing the risk that a material
weakness exists, and testing and evaluating the design and operating effectiveness of internal control based on the assessed
risk. The procedures selected depend on the auditors judgment, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion on
the Company’s infernal financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's Financial Controls is a process designed to provide reasonable assurance regarding the reliability of financial
reporting and the preparation of financial statements for external purposes in accordance with generally accepted accounting
principles. A company's Financial Controls includes those policies and procedures that (1) pertain to maintenance of records
that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets of the Company; {2)
provide reasonable assurance that transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and expenditures of the Company are being made
only in accordance with authorisations of management and Directors of the Company: and {3) provide reasonable assurance
regarding prevention or timely detection of unauthorised acquisition, use, or disposition of the company's assets that could
have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of Financial Controls, including the possibility of collusion or improper management override
of controls, material misstatements due fo error or fraud may occur and not be detected. Also, projections of any evaluation of
the Financial Controls to future periods are subject to the risk that the Financial Controls may become inadequate because of
changes in conditions, or that the degree of compliance with the policies or procedures may deteriorate,

Opinion

In our cpinion, the Company has, in all material respects, an adequate Financial Controls system and such Financial Controls
are operating effectively as at March 31, 2018, based on the Financial Controls criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of Internat Financial Controls
over Financial Reporting issuad by ICAL.

For M. S. Sethi & Associates
Chartered Accountants
Regn.No.109407w

A

Mano‘]"g;;hi
Proprietor
Membership No. 39784

Place : Mumbai
Date : April 21,2018
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E Complex Private Limited

Balance Sheet as at March 31, 2018

Rsin lakhs

rarticulars Noles As at March 31, 2018 As at March 31, 2017
I ASSETS
{1} NON CURRENT ASSETS
Property, Plant and Equipment 2 57.136.18 58,106,764
Capital Work In Progress 2 10,607 46 8,560.32
67,743.64 66,667.15
Financial Assets
Loans and Advances 3 11,598.42 8,882,03
Other Fnancial Assets 4 5.%47.13 4,588.46
17.545.55 13,470.69
Other Non Current Assets 5 13117.79 13.117.7%
13,117.79 13,117.79
98,406.98 93,255.63
(2) CURRENT ASSETS
Invenfories é 7.35 7.30
7.35 7.30
Financial Assets
Trade Receivables 7 - -
Cash And Cash Equivalents 8 26.06 25,09
268.06 25.09
Current Tax (Net) 411,34 478.72
Oiher Current Assets 9 14,63 149.73
42599 628.45
459.40 660.84
TOTAL ASSETS 98.866.38 93,916.47
I EQUITY AND LIABILITIES
(1) EQuUITY
Share Capiial 10 2,170.93 2,170.93
Other Equity 27.663.12 31,479.29
29.834.05 33,650.22
(2} LIABILITIES
Non Current Llabilities
Financial Labilities
Borrowings ) n 23,013.67 22,026.88
Other Financial Liabilites 12 14,572.49 12,.354.16
37.588.16 34,381.04
Current Liabilities
Financial Liabilites
Borrowings 14 25,247.03 . 20,107.58
Trade Payables 15 414.77 36914
25,661.80 2047672
Other Current Financial Lickilities 14 5.782.37 5.408.49
5,782.37 5,408,49
31,444.17 25,885.21
TOTAL EQUITY & EIABILITIES 98.866.38 93.916.47
Significant Accounting Policies 1
Notes to Fnancial Statements 2t0 33

As per our report of even date
For M.5. Sethi & Associates
Charterad Accountanis

Firm Reg.No ; 109407W

e

Man‘bj"sahl
Proprictor
Membership No.: 39784
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Date - April 21, 2018. r -\’* )

for and on behalf of the Board of Cirectors

) e ff"
Nikhil Jain
Director

Venkat Rachkonda
Director




E Complex Private Limited

Statement of Profit and Loss for the year ended March 31, 2018

Ry in lakhs

Particulars Note {or the year ended March 31, 2018 for the year ended March 31, 2017
REVENUE
Revenue from Operafions 17 1,.452.32 1,867.89
Other Income 18 1.540.78 1,.013.77
Total Revenue 2,9¢3.10 2,881.66
EXPENSES
Changes in Inventories of Work in Progress 19 - 388.27
Employee Benefits Expenses 20 15.00 10.87
Finance Costs 21 5,483.02 5.686,14
Depreciation and Amortisation Expenses 2 $970.58 727.98
Other Expenses 22 340.67 247.84
Total Expenses 80927 061,10
Profit / (Loss) Before Tax {3.816.17) (4.179.44)
Tax Expense
Curreni Tax - -
Deferred Tax - Credit - -
Profit/(Loss) After Tax [3.816.17) {4,179.44)
OTHER COMPREHENSIVE INCOME
Other Comprehensive Income to be reclassified fo profit and loss in subsequent year - -
Other Comprehensive Income not to be reclassified to profit and loss in subsequent year - -
Total Comprehensive Income for the year (381617 (4,177 .44
Eamings per Equity share of Rs. 10/- each 23
- Bassic (In Rupees) (17.58) {19.25)
- Diluted (In Rupees} (17.58) {19.25)
Significant Accounting Policias 1
Notes on Financial Statements 21033

As per our report of even date
For M.S. Sethi & Associates
Chartered Accountants

Firm Reg.No : 109407W

S

Mario] sethi
Proprietor
Membership No.: 39784

Place - Mumbdai
Date - April 21, 2018,

for and on behalf cf the Bocrd of Directors

]

Nikhil Jain
Director

o

Venkat Rachkonda
Director




E Complex Private Limited

Statement of Changes in Equity for the year ended March 31, 2018

A Equity Share Capital

Rs in lakhs
Panticulars As at March 31, 2018 As at March 31, 2017
No of Shares Amount Na of Shares Amount
Equity shares at the beginning of the yeor 2,17,09,327 217093 2,17,09,327 2,170,93
Add: Shores Issued during the year - - - -
Equity shares at the end of the year 2,17,09.327 2,170.93 2,17,09.327 2,170.93
B Other Equify
Rs in lakdis
Particulars Other Resetve Retained Earming Total
As at Aprl 01, 2014 41,752.30 {6.093.57) 35,658.73
Profit /{Loss) for the year - {4,179.44) [4,179.44)
Other Comprehensive Income - .
Total 41,752.30 {10,273.01) 31.479.29
As at March 31, 2017 41,752.30 {10,273.01} 31,479.29
Profit /(Loss) for the year - (3.816.17) {3,814.17)
Other Comprehensive Income - - -
As at March 31, 2018 41,752.30 {14.089.18) 27,663.12

Note: Other Reserve is created persuant fo first time adoption of Ind-AS and not available for distribution as dividend.

As per our report of even date

For M.S. Sethi & Associates for and on behalf of the Board of Direclars
Charfered Accountants

Firm Reg.No : 109407W

g _ Y L

Mand] Sethi Nikhil Jain Venkat Rachkonda

Froprietor Director Director

Mambership No.: 39784

Place - Mumbai
Date - April 21, 2018.




E Complex Private Limited

Cash Flow Statement for the year ended March 31, 2018

Rs in Lacs
St. No.  Parliculars As af Mareh 31, 2018 As at March 31, 2017
A Cash Flow from Operating Activities
Met Profit 7 {Loss) before Tax [3.816.17) (4,179.44)
Adjustments for -
Depreciafion and Amortisation Expenses 970.58 727.98
Interest Income {1,540.78) {1.013.77)
Finance Costs 5,483.02 5.686,14
Operating preflt before working capital changes 1,094.65 1,220.91
Adjusted for
Inventories {0.05) 380.97
Trade and Other Receivables 135.10 8.83
Trade and Other Payables 762.39 94.07
Cash Generated from Operations 1.994.09 1,708.78
Direct Taxes (Paid) / Refund . 47.36 112,37
Net Cash from/{used in) Operating Actlvities 2,041.45 1,812.15
8  Cash Flow from Invesfing Activilies
Purchase of Fixed Assets and Capital Work in Progress (444.10) {141.89)
Inter Corporate Depaosit fo fellow Subsidiary and Holding Co [Net) [2,716.39) 39.40
Interest Received 182.31 18.84
Net Cash from/({used in) Investing Activities (2,978.18) (83.65)
C  Cash Flow from Financing Activities
Proceeds from ksue of Debenfure 4,993,43 -
Repayment of Debentures {5,000.00} -
Repayment of Long Term Bormowings [2,042.31) {409.57)
Shori Term Bomrowings (Net) 4,210,90 1.747.35
Interest Paid {3,244.32) (3,214.96)
Net Cash How from/{used in) Financing Activities 917.70 {1,877.18)
Net (decrease) / increase in cash and cash equivalents (A+B+C) 0.97 (141.48)
Cash & Cash Equivalents - Opening balance 2509 166.77
Cash & Cash Equivalents - Clasing balance 26,06 2509

Notes:
(1) The above cash flow slalement has been prepared under the "indirect method” as set outin Ind AS 7 - Statement on Cash flows.

{2) Figures in brackets indicate oufflow.
{3) Previous Year figures have been regrouped / rearanged [ recasted wherever necessary to make them comparable with those of current yedar,

As per our report of even date
For M.S. Sethi & Assoclates for and on behalf of the Board of Directors

Chartered Accountants
firn Reg.No ; 109407W
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Marnioj Seth ;*/f \‘\\],.:“-\ Nikhil Jain Venlat Rachkonda
Proprielor Ej { MUMD Al g ‘IIII Director Director
. . § P> ! e I
Membership No,: 39784 X /J‘%,}:,-’

Place - mMumbai
Date - Agril 21, 2018,




E Complex Private Limited

Notes to Financlal Statements

Note - 1
STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES

[+]

BASIS OF PREPARATION OF FINANCIAL STATEMENTS:

The financial statemenis comply in all malerial aspects with Indian Accounting Standards {Ind AS) notified under Section 133 of the Companies Act, 2013
{the Act) [Companies (Indian Accounting Standards)] Rules, 2015) and other relevant provisions of the Act. Financicl Slatements have been prepared in
accordance with the requirements of ihe information and disclosures mandated by Schedule I, applicable Ind AS, other cpplicable pronouncements
and regulafions,

Funcfional and Fresentation Cyrrency:

Items included in the financial statements are measured using the currency of the primary economic envirohment in which the entity cperates ['the
functional currency'). The consolidated financial statements are presented in Indian rupee (INR), which is Company’s functional and presentation
currshcy.

USE OF ESTIMATES:

The preparafion of Consolidated Financial Staterments in accordance with Ind - AS requires use of estimates and assumptions for some items, which might
have an effect an their recognition and measurement in the Balance Sheet and Statement of Profit and Loss. The actual amounts reclised may differ
from these estimates. Accounting estimates could change from period to period. Actual results could differ from those estimates. Appropriate changesin
estimates are made as the management becomes aware of changes in circumstances surounding fhe esfimates. Differences between the actual
results and estimates are recognised In the period in which the results are known/ matericlised and if material, their sffects are disclosed in the notes to
the Consolidated Financial Statements,

CURRENT VERSEHS NON CURRENT CLASSFICATION :

. The assets and labllities in the balance sheet are based on current/ non-current classification. An asset as current when it is:
1 Expected to be redlised or intended to sokd or consumed in normal operating cycle
2 Held primarily for the purpose of trading
3 Expected lo be realised within twelve monihs affer the reporting pertod, or
4 Cash or cash equivalent unless restricted from being exchanged or used to seftle a liability for at least twelve months after the reporting period
All other assets are clossified as non-curent,

ii A llability Is current when;
1 ltis expected to be settled in normal operating cycle
2 Itis held primarily for the purpose of trading
3 ltis due to be seftled within fwelve months after the reporiing petiod, or
4 There is no uncondilional right to defer the setlement of the liability for at least twelve months after the reporting period
All other liakilities are freated as non-current,

Deferred tax assets and liabillilies are classified as non-current assets and liabilities.

Properly, Plant and Equipments

I.  The Company has maesured all of its plant & Equipments at fair value at the date of fransition to Ind-AS. The Company has elected these value as
deemaed cost at fransition date. All other property, plant & equipments have been caried at value in accordance with Indian GAAP.

il. Property. plant and equipments are stated at cost net of cenvat / value added tax less accumulated depreciation and imgpairmeant loss, if any. All
costs, including finance costs incured up fo the date the asset is ready for its intended use.

ii. Expenses incurred relating to project. net of income eamed during project development stage prior to its intended use, are considered as pre -
operalive expensss and disclosed under Capital Work-in-Progress.

DEPRECIATION:

i. Depreciation on Tangible fixed Assets is provided on ihe Straight Line Method over the useful life of assels prescribed in Part C of Schedule Il to the
Companies Act, 2013. The Management believes that the useful lives presaiibed in Part € of Schedule |l o the Companies Act, 2013 besl represents
the period over which management expects 1o use assets,

il. Inrespect of additions/fexfensions forming an integral part of exisiing assets, depreciation has been provided over residual life of the respective
assets. Significant additfion which are required to be replaced/performed at regular interval are depreciated over the useful life of thelr specific life.

INTANGIBLE ASSETS:

Infangible Assets are stated of cost of acquisition less accumulated amorization and accumulated impairment, if any. Amortization is done over their
estimated useful life on straight line basls from the dale that they are available for infended use, subjected to impairment test. Software, which is not an
integral par of the relafed hardware, is classified as an infangible asset and is amortized over the useful life of 3 - 5 years,

FAIR VALUE MEASUREMENT;
Fair value is the price that would be received to sell an assets or setfle a liabilily in an ordinary transaction between market participants of the
measurement date. The fair value of an assets or liability is measured using the assumptions that market parficipants would use when pricing the assets or
liakifity, assuming that market participants act in their best economic interest. The fair value of property, plont & equipments a3 at fronsifion Hate have
been faken based on valugiion performad by technical experts. The Company used valuation techniques which were ctppropncﬂe in clrcu ‘s-tgnces
and for which sufficient dala were available corsidering the expected loss/profit in case of financial assets or ligbilities.- o _
AN
BORROWING COSTS: R ST i

Borrowing costs that are directly alfributable to acquisifion, construction or production of a qualifving asset [nei\of |ncome ecmed on te ‘E)e?y
deploymeni of funds} are capilalised as o port of the cost of such assets. Borrowing cost consist of intersst, other Ccasi‘n @U\Jﬂm @ ¥

borrowings of fund and exchnage differenecs o the extent regarded an adjustrent to the borrowing cost. A quahfymé}" a&s@ﬂs St ssarily
takes substantial period of fime to get ready for intended use. All other borrowing costs are chargad to the Staterment of Profit om‘c‘i‘t’*d’s?“ .

INVENTORIES: \, Sy ,,«\\
The inventories i.e. Raw Materials, Stores and Spares, Work in pregress and Finished Goods etc. have been valued at lower of ¢ h{} treuhsal:’iﬂ% e ue
Cost of Inventories comprise of all costs of purchase, cost of conversion and other costs incurred in bringing them 1o their respe pr e@ktqathS ;
condition. The cost of steel plates, profiles & eauipments is determined on Specific Identification Method and other row mat @ifores &/{p ﬁ.s oi
Weighled Average Method. The cost of Work-in-progress and Finished Stock is delermined on absorption cosiing method ‘;ép is vqlueyf het
radiisable value,
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E Complex Private Limited

4

Motes to Financial Statements

REVENUE RECC-GNITION:

i Revenue is recognized fo the extent that it is probable thal the economic benefits will flow to the company and revenue can be reliably measured:
having regard fo the nature of business of the company s SEZ Developer and corresponding technical guide on accounting for Special Econemic
Lones (SEZs) Development Activities issued by Institute of Chartered Accountants of India.

i leose rentals on Land given on lease and Infrastructure facilities fees are accounted on accrual basis In accordance with the ferms of the
agreement,

i Revenue from sale of goods and services net of VAT is recognised when it is eamed and no significant uncertainity exist as 1o its ulimale collection,

iv. Interestincome is recognized on a time proportion basis.

iv. Dividend s considered when the right to receive is established.

GOVERNMENT SUBSIDY:

Government subsidy related fo shipbuilding contracts are recognized at their fair value when there is resonable assurance that the subsidy will be
received . on the basis of percentage complelion of the respective ships, on compliance with the relevant condifions and such grants are recognized in
the Statement of Profit and Loss and presented under revenue from operations.

FOREIGN CURRENCY TRANSACTIONS:

i. Revenue Transactions denominated in forsign currencies are normally recorded at the exchange rate prevailing on the date of the transaction.

i. Monetary items denominated in foreign currencies at the year end are re measured at the exchange rate prevailing on the balance sheet date. In
case of iterns, which are covered by forward exchange coniracts, the difference between the year end rate and rate on the date of the contractis
recognised os exchange difference and the premium paid on forward contracts is recognised over the life of the confract,

ii. Nonmonetary foreign currency items are caried at cost.

iv. Anyincome or expense on account of exchange difference either on settlement or on restatement is recognised In the Statement of Profit or Loss,

FINANCIAL INSTRUMENTS:
A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or equity instrument of another entity.

Financials Assets
i Initial recagnition and medasurement
All fircncial assets are recognised initially af fair value plus, in the case of financial assets not recorded at fair value through profit or loss, ransaction
costs that are attributable to the acquisition of the financial asset
il Subsequent measurement
For purposes of subseguent measurement, financial assets are classified in four categories:
1 at amortised cost
2 i fair value through other comprehensive income (FYTOCI)
3 atfair value through profit or loss (FYTPL)
4 Equity instruments measured af fair value through other comprehensive income FYTOC!
i Financial Assets measured af amortised cost:
financial assets are measured of amortised cost when asset is held within @ business moedel whose objective is fo hold assets for collecting
confractual cash flows and Confraciual terms of the asset give rise on specified dates fo cash flows that are solely payments of principal and
interest.such Financial ossets are subsequently measured at amortised cost using the effeclive interest rate (ER) method. The losses arising from
impgirment are recognised in the profit or loss. This category generally applies 1o trade and other receivables.
1 Financlal Assets measured at fair value through other comprehensive income;
Financial assefs under fhis category are measured inificlly as well as af each reporting date at fair value, Fair value movements are recognized in
the olher cormprehensive income.
2 Financial Assets measured of fair valve through profit or loss:
financial assets under this category are measured inilially as well as at each reporiing date at falr value with all changes recognised In profit or
3 Investment in Equity Instruments:
Equity instruments which are heid for trading are classified as at FYTPL. All other equity instruments are classified tas at FYTOQ!. Fair value changes
on the instrument, excluding dividends, are recognized in the OCL. There is no recycling of the amounts from OCI to Profit or loss
4 Derecognition of Financial Assets
A financial asset is primarily derecognised when The rights 1o recelve cash flows from the asset have expired or the Company has transferred its
rights to receive cash flows from the asset

Financlals Llabilities

i Initial recognition and measurement
All financial iabilities are recognised initially of falr value, In the case of loans & borrowings and payables, net of diractly athibutcble transaction
costs. Financial liabilities include frade and other payables, loans and borrowings including bank overdrafts and derivative financial instruments.

i Subsequent medasurement
financial liabiliies at fair value Through profil or loss include financial kabilfies held for frading and financlal liabilities designated upon inificl
recognifion as af fair value through profit or loss. financial liabililies are classified as held for frading if they are incured for the purpose of
repurchasing in the near term. This category dlso includes dervadive financial instruments that are not designated as hedging instruments in hedge
relationships as defined by Ind-AS 109. Separated embedded derivatives are also classified as held for frading unless they are designcted as

I Loans and Borrowings
interest-bearing loans and borrowings are subsequently measured at amortised cost using the FIR method. Gains and losses are recognised in profit
or loss when the liabilifies are derecognised as well as through the EIR amortisation process. Amortised cost is calculated by taking into account any
discount or premium on acquisiion and fees or costs that are an infegral part of the EIR. The EIR amortisation is included as finance costs in the
staternent of profit and loss.

iv Derecognition of Financial Liabilities
A financial liability is derecognised when the obligation under the liabilily is discharged or cancelled or expires. When on existing financial liability is
replaced by anolher from the same lender on substantially different lerms, or the ferms of an existing liabiiity are substantially modified, such on
exchange or modification is freated as the derecognition of the original liability and the recognition of a new liability, The difference in the respeciive
carrying amounts is recognised in the statement of profit or loss.

e,

\,E’::Lkﬁ
OPERATING LEASE: e e =~
Lease assels faken on operaling lease are not recognized. Payments made under the opearhng Ieases’bqr\e"r?@gognlzed in the st qmt of profit
oh d straight-Line-Basis over the terms of the lease except where the payments areg struciured to increase in Nne"wnh axpected g :dl Hf!lr.':fﬁg?f‘i
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Notes fo Financial Statements

FINANCIAL DERIVATIVES:
In respect of Derivative Contracts, premium paid and losses/gain on setllerment and losses on restatement are recognised in the Statemeant of Profit and
Loss.

EMPLOYEE BENEFITS:
i. Short-term employee benefits are recognized s an expense al the undiscounted amount in the Statement of Profit and Loss / Pre - Operalive
Expenses of the year in which the related service is rendered.

ii. Post employment and other long term employee benefits are recognized as an expense in the Siatement of Profit and Loss / Pre - Operative
Exprenses for the year in which the employee has rendered services. The expense is recognized al the present value of the amoeuni payable
determined using actuarial valuation techniques. Acluarial gains and losses in respect of post employment and other long term benefits are
recognized in other comprehensive Income and not reclassified to profit or loss in sebseaquent period.

PROVISION FOR CURRENT AND DEFERRED TAX:

Provision for current tax is made afier faking info consideration benefits admissible under the provisions of the Income Tax Act, 1941. Deferred fax are
recognized for the fulure tax conssguences of deductable temporary differences between the cairving values of assets and labilties and their
respective tax bases at the reporting date, vsing the fax rate and laws that are enacted or substaniively encicted as on reporting date. Deferred tax
assels are recognized to the extent that it is probable that future taxable income will be available against which the deductible termporary differences,
unused tox fosses and credits can be utiised. Deferred tax refaling fo items recognised in other comprehencive income and directly in eguily is
recognsied in correlation o the underlying fransaction.

IMPAIRMENT OF ASSETS;

At each bolkance sheet date. the Company assesses whether there is any indication that any property, plant and equioment and intangible assets with
finite ives may be impadired, If any such impaiMment exisis the recoverable amount of an asset i esfimated to determine the extent of Impalment, if any.
Where it is not possible 1o esfimale the recoverable amount of an individual assel, the Company estimates the recoverable amount of the cash-
generating unit to which the assef belongs.

Iniangible assets with indefinite useful lives and intangible assefs not yet available for use are tested for impairment annually at each bolance shest
dale, or ecrlier, if there is an indication that the assel may be impaired,

PROVISIONS, CONTINGENT LIABILITIES AND CONTINGENT ASSETS:

A provision is recognized if, as a result of o past event, the Company has a present legal or constructive obligation that can be estimated reliably, and it
is probable that an oulflow of economic benefils will be required to settle the obligation. Provisions are determined by discounting the expected future
cash flows at a pre-tax rate that reflects curent market assessments of the time value of money and the risks specific to the liability Contingent Liabilities
are not recagnised but are disclosed in the notes. Contingent Assets are not recognised but disclosed in the financial statements when economic inflow
is probable.

PRELIMINARY AND ISSUE EXPENSES:
Preliminary Expenses related fo Issue of eaulty and equity related instruments are adiusted against the securities premium account.




B A Lo ‘ FAN AR Y
511500 BUMmOLOG JO JUNOWID 8UL SUILLIBISP O] Pasn 840l 2U] *(50D7 147656 ‘5 HOBA SNoInSId) $007 £1°EZ9°1 sy ©f BulbBelbBn sBuIMOLIOg Of peynial 1500 Sumolog pesioidnD soy AunduwoD syt Jnai sy Buung
) 150D Bumoneg 7

J0SA By BULND $pe88y PEXId UD $504 LUSLUIDA L OU Shm 8USU} JUSISBOUDW U} AQ (N0 PBIUDD MSIASI SIU} JO SISO SUE UG “Hun
BuynieusB Ysno yone 4o [Dadsal Ul paundill] uSag 9ADY ADL LD} S1O550 Suy BUIAJUSP] JO SSI2I2XS UD N0 PLIND DA SUf Buunp juswseBouDw 8y} *, 51858y JO LUSWLIOAW], UO 98 SY-PUl 84 Ylim SOULpIoosp Ui €2

99'648°8 §L°TTO0L
99°64£'8 6772001
7P&'65G £1eTyl {500 soubUd
PPV
TLEER L 99°4646ER eoup|og Buiuado
AL-910Z #1-L0L0T SIB|NDDY
ST 11 Sy ISpun sb aIb aIngpusdxe sayoladosly O s|iDed 47
99°66E°8 64722001 sesusdxe aalpIedoald -
€091 £97RS UCHDNISUOD) JopuUn 51855y -
L1-210T 8L-LL02 sIdInSL
S0y HE sy
sapnoul ssauBold uliom ppdosn 12
4£°095'8 97 L0901 $58.B0.4 U1 SO [0ndDD
9L901'85 18°268°€ - 66°LCL 78497t LSv0L'Ee - g9'0 TEEOL'TY B2 A SNOIASIY
990185 GLOEL LS 8E896F - 857044 08°266°C L5P0LTY - - LSPOL'CY |2joL
84708 6607 £0°ES - 08'4 gTer zovs - - [4ox-d4 sjuawdinbl 22130
ze'gl g9 1L QT 6% - 689 LE'2? £8'08 - - £8°08 SSIN{XI4 PUIC SinyiUng
8P 8igY 6920V £TTTL'E - €5 16L 0L0ELE N L.V - - N4 sjusLICNDI PUB JUSId
L6691y L9 €00 [4.354:) - Feyadl 9194 ESLTET - - ESLTEY sBulpiing
QUEL0 6 CO'ELO'4F - - - - 00'e/06r - - OO'CLY &F juswudojeaad siis pUR pUDT
sjassy a|qIbup]
Z1-IDW-18 gL-1oW-1g SL-oW-1E sjuatsnlpy n24A Z1-IDW-1¢ 21-1oW-1¢ sjusLsalpy Ll-1dy-|
25y in sy oydn / suoljanpaq Byt kod ofdn sy fsuoyonpaq SUCHIPPY i sy
No0jd BN UOHDSIHOW Y pup uoyblaaadag Jya0lg $5019 SIDINSYDg
YD) HI Sy —

INIWJINDI ANV INV14 ‘AL¥340N4
¢ - 20N

SJUSWUSIDIS [DIDUBDUL O $BION

pajWI] SipALd X3|dwo3 3




E Complex Private Limited

MNotes to Financial Statements

Nofes - 3
LOANS AND ADVANCES
{Unsecured & considered good)
Rs i lakhs
Particulars As at March 31, 2018 As at March 31, 2017
Inter Corperate Deposit to Related Parly (refer note no. 28) 11,598.42 8,882,083
Total 11,598.42 8,682.03

3.1 Details of Inter Corporate Deposit with Related Party

Rs in lakhs

Company Name Relatlonship As at March 31, 2018 As at Mareh 31, 2017
Relaince Naval and Engineering Limited Holding 2.716.08 8,881.70
Relionce Marine and Offshiore Limited Fellow Subsidicry 8,881.70 -
Reliance Lighter Than Alr System Private Lmited Fellow Subsidiary 0,33 0.33
Reliahce Technologies System Private Limited Fellow Subsidiarny 0.31 -
Notes - 4
OTHER FINANCIAL ASSETS
{Unsecured & considered good)
Rs in lakhs
Parlculars As at March 31, 2018 As at March 31, 2017
Interest Receivable from related party {refer note no. 28} 594713 4,588,466
Total 594713 4,588.66
4.1 _Details of Interest Recoverable from Related Party Rs in lakhs

Company Name Relationship As at Mareh 31, 2018 As at March 31, 2017
Relaince Naval and Engineering Limited Holding 159.37 -
Reliance Marine and Offshore Limited Fellow Subsidiary 5,787.6% 4,588.46
Reliance Lighter Than Air System Private Lmited Fellow Subsidiary 0.04 -
Reliance Technologies System Private Limited Fellow Subsidicry 0.03 -

Notes - 5
OTHER NON CURRENT ASSETS
[Unsecured & considered good)

Rs in lakhs

Particulars As at March 31, 2018 As at March 31, 2017
Capital Advances 12,985.00 12,985,00
Depasits 2,04 206
MAT credit entitlement 130.73 130.73

Total 13,117.79 13.117.79

5.1 The amount paid as MATis allowed to be caried forward for being set off against the future tax liabilities computed in accordance with the provisions of
the Income Tax Act, 1941 ("the Act"). Based on the future projection of the performances, the Company will be liable to pay the Income Tax as per
provisions, other than under section 115JB, of the Act. Accordingly the Company has accounted MAT Credit as cdvised in Guidance Note on
“Accounting for credit available in respect of Minimum Alternate Tax under the Income Tax Act, 1941" issued by The Institute of Chartered Accountants

of India,
Notes - &
INVENTORIES
Rs in lakhs
Particulars As at March 31, 2018 As at Morch 31, 2017
Stores and Spares 7.35 7.30
Total 7.35 7.30
6,1 Refer Note No. 1(j} for basis of valuation.
Nofes - 7
TRADE RECEIVABLES {Unsecured)
Rs in lakhs
Particulars As at March 31, 2018 As at March 81, 2017
Considered Good - -
Caonsidered Doubtful 4,210.44 4,210,44
Less: Provision for Impairment 4,210.44 4,210.44
Total - -

7.1 Trade receivables are non- interest becaring and receivable in normal operating cycle
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Notes to Financial Statements

Notes - 8
CASH AND CASH EQUIVALENTS

Rs in lakls

As at March 31, 2017

Particulars As ot March 31, 2018

Balances with Banks

- In Current Accounts 26.06
Total 26.06

Notes - ¢
OTHER CURRENT AS3ETS
(Unsecured & considered good)

25.09

25.09

R i lakhis

Partlculars As al March 31, 2018

As at March 31, 2017

Advance recoverable in cash or in kind or
for the value to be received [Sukject to Confirmation)

Against purchose of material / services 14.63 11.41
Others - 138.12
Total 14.63 142,73
Notes - 10
SHARE CAPITAL
: Rs in lakhs
Particulars As at March 31, 2018 As at March 31, 2017
Equify Shares
Authorised
43,000,000 (Previous Year 60,000,000} Equity shares of Rs. 10/- each 6,000.00 6,000.00
Issued, Subscribed and paid up
21,709,327 (Previous Year 21,709,327 ) Equity Shares of Rs. 10/- each fully paid up 2,170.93 2,170.93
Total 2,170.93 2,170.93
10.1 _Reconciliation of Equity shares outstanding at the beginning and of the end of the year Ry r:n Iakis
Particulars As at March 31, 2018 As at March 31, 2017
No of Shares Amound No of Shares Amount
Equity shares at the beginning of the year 2,47,09,.327 2,170.93 2,17.09.327 2,170.93
Add: Shares Issued during the year - - - -
Equity shares at the end of the year 2,17,09,.327 2,170.93 2.17.,09,327 2,170.93
10,2 _Shareholders holding more than 5% Shares in the Company/Holding Company
Shares held by No. of Shares % Holding No, of Shares % Holding
Reliance Noval and Engineering Limited - Holding Company 2,17,09,327 100.00% 2,17,09,327 100.00%

10.3 Terms and Righis attached to Equily Shares

The Company has only one class of Equity Share having par value of Rs, 10 per share. Each shareholder is eligible for one vote per share held, In the
event of liquidation of the Company, the equily share holders will be enfitled fo receive any of the remaining assets of the Company. after dishibution of

dll preferential amount. The distribution will be in proportionate fo the nurber of equity shares held by the shareholders.

Nofes - 11
LONG TERM BORROWINGS

Rs in lakhs

parficulars As at March 31, 2018

As at March 31, 2017

Secured Loans
50 (Previous Year: NIt} 13.75% Secured Non Converticble Debentures of Rs. 13,984,860 each 6,993.43
NIL {Previous Year: 50} 14% Secured Non Convertiable Debentures of Rs. 1 Crore each -
Rupee Term Loan From:

Bonk 40.77
Unsecured Loans from:

Body Corporate

Refated Parties (Refer Mote no. 28)

4,626.03
11,355.44
15,981.47
Totod 23.015.67
11.1 13.75% Secured Neon-Converlible Debentures
i 13.75% Secured Non Convertible Debentures (NCDs) canry Coupon rate of 13.75% payable quarterly.
(ii
daie of issue i.e October 6, 2017
fiiy The NCDs are secured by first charge ana mortgage

a. Onthe parcel of land covering survey no. 735 P-2 situated at Villoge B - N olUka- Rojulka, District - Amreli in the
with all buildings, structures, furnitures and fittings or anything pergE# ! @R@EQ Bsbed/installed or fo be erecte
b, On the parcel of land admeasuring 27 .48 hectare stucicd Qﬁ hclnje i Jrain and District Raigarh §

belonging to other Corporates.

5,000.00

116.85

800.00

16,110.03

16,210.03

22,026.88

The obligation under these NCDs are repayable in four equal instafiment at the end of 30 months, 36 months, 42 months and 48 rmonths from the

'\-:\.
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Notes to Financial Statements

{iv] These NCDs are further guaranteed by the Halding Company

{v] The Company was required to provide Debenture Redemption Reserve (DRR) of Rs. 218.84 lakhs upto March 31, 2018 in terms of the Trust Deed
executed and the provisions of the Comipanies Act 2013, In the absence of profits available, no provision for DRR is made in the books of account as
at March 31, 2018, The requisite provisions will be made out of the profits available in the future years.

11.2 The Rupee Term Loan from Bank as referred above including Rs. 48.53 lakhs included in Current maturitoes of Long term debis in note no 14 is secured/to
be Secured by exclusive charge on land siiuated at 675P2, Rampura Village Il border, Registration district — Amreli, Taluka Rajula, Gujcrat.

11.3 The Rupee Term Loans from Bank and body corporates are further guaranteed by erstwhile director of the Company

11.4 Repayment Terms
i The Rupee Term Loan from Bank including Rs 68.53 lakhs included in Current maiturities of Long term debts in note ne 16 carry an interest rate of
13.50% p.a. and repayable in 40 monthly equated installments (including interest) starting from January 30, 2015 to November 28, 2019
i The unsecured loan from body corporated is repayable in four equal installment at the end of 30 months, 36 manths, 42 months and 48 months from
the date of sanction i.e October 6, 2017

11.5 Details of unsecured loan fromn Related Parties;

Rs in fokhs
Company Name Relationship As of Mareh 31, 2018 As of March 31, 2017
Reliance Engineering and Defence Services Limited Fellow Subsidiary 11.,355.44 16,110.03
11.6 The Unsecured Loan from related parties camy an interest rate of 18% PA and repayable on April 2019,
11.7 As at March 31, 2018, the Company has overdue of Rs. 378.02 lakhs {Previous Year: Rs, 372.20 lakhs) towards Interest.
Noles - 12
OTHER FINANCIAL LIABILITES
Rs in lakhs
Particulars As af March 31, 2018 As af March 31, 2017
Deposits from related party (Refer note 28) 7.370.00 7,370.00
Interest Accrued buf not due on Borrowings 7.202.49 4,984,184
Total 14.572.49 12,354.16
Notes - 13
DEFERRED TAX LIABILITIES/{ ASSETS)
As required by Ind AS- 12 on “Income Taxes " Deferred Tax comprises of the following items:
Rs in lakhs
Paiculars As at Mdrch 31, 2018 As at March 31, 2017
QOpening Balance (1.512.81) (1.382,92)
Tax Expesnes (Income) recognised n:
Statement of Profit and Loss
Difference in Tax Base of Property, plant and equipment 12410 273.08
Expensas Disallowed in Tax - 449.90
Depreciafion Losses/Business Loss (612.82} (872.87
(488.72} {129.89)
Closing Balance 2,001.53] {1,512.81)

13,1 Reconcillation of tax expenses and the accounting profit multiplied by domestlc tax rate:
since the Company has incurred loss during the year ended March 2018 and previous year 2014-17 and no tax is payable for these years as per
provisions of Income Tax Act, 1961, the calculation of effective tax rate is not relevant and hence, not given.

13.2 As af March 31, 2018 the Company has nei deferred tax assets of Rs. 2,001.53 lakhs (P.Y. Rs. 1,512.81 lakhs). In the absence of convincing evidences that
sufficient future taxable income will be avaialble against which deferred tax assets can be redlised, the same has not been recognised in the books of
account in line with Ind-AS 12 on Income Taxes.

Notes - 14
SHORT TERM BORROWINGS
Rs in fakhs

Particulars As at March 31, 2018 As at March 31, 2017
Secured Loans

Cash Credit Facility from bank 593.9% 578.74
Unsecured Loans from:

Related parties {refer note no 28) 13,144.5% 14,124.97

Body Cormporates 11,506.45 5.403.87

Total 25,247.03 20.107.58
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Notes - 15
TRADE PAYABLES
Rs in lakhs
Parficulars As at March 31, 2018 As at March 31, 2017
Others 414.77 362.14

Total 414,77 362.14
15.1 There are no Micro and Small Enterprises to whom the Company owes dues which are outsianding as at March 31, 2018, This information as required to
be disclosed under Micro, Small and Medium Enterprise Development Act, 2006 has been determined to the extent such parfies have been identified on

the basis of information available with the Company.

15.2 Al trade payables are non interest bearing and payakle or to be settled with in normal operating cycle of the Company.

Notes - 14
OTHER CURRENT FINANCIAL LIABILITIES
Rs in lakhs
Parficulars As at March 31, 2008 As at March 31, 2017
Cuirent Maturities of Long Term Borrowings 68.53 41,32
Interest Accrued and due on Bomowings 378.02 613,90
Interest Accrued but not due on Borrowings 3,801.42 3,915.47
Creditors for Capital Goods 299.32 319.48
Statutory Dues 1,234.59 518.32
Other payable 0.49 -
Total 5.782.37 5,408.49
Notes - 17
REVENUE FROM OPERATIONS
Rs in lakhs
Pauticulars for the year ended for the year ended
March 31,2018 Mareh 31, 2017
Lease Renf Income 362.32 360.50
Infrastructure Facility Fees 1,090.00 1,090.00
Construction Support Services - 417.39
Total 1,452.32 1.867.89
Notes - 18
QTHER INCOME
Rs in lakhis
Pauticulars for the year ended for the year ended
March 31, 2018 Mareh 31, 2017
Intarast Income 1.540.78 1,013.77
Total 1.540.78 1.013.77
Notes - 19
CHANGES IN INVENTORIES OF WORK IN PROGRESS
Rs in lakhs
Panticulars for the year ended for the yedr ended
March 31, 2018 Mareh 31, 2017
Al the end of the year
Work in progress - -
Less - Al the beginning of the year
Work in progress - 388.27
Changes in Inventories - 388.27
Notes - 20 Mﬁiﬁ?’ﬁ*w“‘%bhk
1 oE= oy R
EMPLOYEE BENEFITS EXPENSES ;9@ ge v »«-':SO;?’}““&\QC\
@ Yol TN o Rs in lakhs
Particulars E3 {’ for the year ended for the year ended
o Pieie fadl Bt AN : March 31, 2018 March 31, 2017
Salaries, Wages and Allowances _,J/ i 15.00 1087
Ay
J“”{g“ e
Totad ool 15.00 10.87
Notes - 21
FINANCE COSTS
Rs in laklis
Parliculars r?-h [ 5,? for the year ended for the year ended
/, ; ,—"’“ March 31,2018 Mareh 31, 2017
Interest Expenses T 5,483.02 5.686.14
Total 5.483.02 5.686.14




E Complex Private Limited

Notes - 22
OTHER EXPENSES

Notes to Financial Statements

R in lakhs

Particulars

for the year ended
March 31, 2018

for the year ended
March 31, 2017

Power, Fuel and Water 875 15.34
Hire Charges - 13.48
Repairs and Maintenance 16.41 22.03
Rent, Rates and Taxes 43.24 29.83
Traveling, Conveyance and Vehicle Hire Charges 3.78 594
Security Expenses 59.15 63.43
Legal and Professional Charges 27.70 81.02
Payment to Auditors 0.37 0.37
Cenvat w/off 139.58 -
Miscellaneous Expenses 41,69 16.40
Total 340.67 247.84
22.1 _Payment to Auditors includes: Rs in lakhs
Particulats for the year ended for the year ended
March 31, 2018 March 31, 2017
Audit Fees 0.25 0.25
Tax Audit Fees 0.12 0.2
Total 0.37 0.37
Notes - 23
Earings per share (Basic and Diluted)
Rs it lakhis
Particulars tor fhe year ended tor the year ended
March 31, 2018 March 31,2017
MNet profit/(loss) after Tax [3.816.17) {4,179.44)
Amount avdilable for calculation of Basic and Diluted EPS {a) [3.816.17) (4179.44)
Weighted Average No. of Equity Shares cutstanding for Basic and dituted EPS {b) 2,17.09,327 21709,327

Basic and Diluted Earnings per share of Rs. 10/- each (in Rs.)

tal/ bl ______ (17.58)

e
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Note - 24
CONTINGENT LIABILITIES AND COMMITMENTS
[No Cash Outflow Is expected except as stated otherwise]

24,1 CONTINGENT LIABILITIES

Rs in lakhs
Partic ulars As ot March 31, 2018 As at March 31, 2017
a) Corporate Guarantee 2.787.15 8,428,13
[Given to Body Corporates for credit facilities taken by fellow subsidiary company)

b) Demands not acknowledged as Debts
il Income Tax 26.87 &.15
i} Demands not acknowledged as Debts-Third Party Claims 134.68 123.20

(Related {o demand raised by Vendors and Lenders)
24.2 CAPITAL COMMITMENTS
Eslimated amount of contracts remaining to be execuled on Capital Account and not provided for (Net of 1,279.00 1,279.00
Advances)

{Cash flow is expecied on execution of such Capital Conlracts on Progressive basis)

Note - 25
The Company has issued a Bond cum legal undertaking for Rs, 9,000 Lacs (Previous Yeor Rs. 2,000 Lacs) in favour of The President of India acting through the
Development Commissioner of the Kandla Special Economic Zone as a securily for compliance of applicable provisions of the SEZ Act 2005 and SEZ Rules 2006,

Note - 24 .
In the opinion of the management, Current Assets, Loans and Advances are of the value stated, if realized in the ordinary course of business.

Note - 27

SEGMENT REFORTING

The risk - return profile of the Company's business is determined predominantly by the nalure of its products. The Company is engaged only in the business of SEZ
Infrastructure and Development. As such, there are no separate reportable segments, Further ol the operations of the Company cre predominantly conducted
within Indio, os such there are no separate repertable geographical segments. Revenue from Operafion is only from One Cusiomer.

Note - 28
RELATED PARTY DISCLOSURES
a) List of Related parties

1 Holding Company
Reliance Naval and Engineering Limited {RNEL) (formerly Relicnce Defence and Engineering Limited)

2 Fellow Subsidiary
Reliance Marine and Offshore Limited {RMOL)
PDOC Pte. Lid.
Reliance Lighter Than Air Systems Private Umited (RLIASPL)
Reliance Engineering and Defence Services Limited {REDSL)
Reliance Technologies and Systems Private Limiled (RTSPL)

3 Enterprises In which key managerial personnel or their relatives are able fo exercise significant influence (Other Related Parites)
Reliance Infrastruciure Limited (R infra)
SKIL Infrastructure Limited {SKIL} {up to March 14, 2018)

b) Terms and Conditions of fransachons with related parties
The Transactions from related parties are made on arm’s length price. Quistanding balances at the year-end are unsecured and Inlerest have been
accounted on market rate excepf the advances which is merely reimbursment of expenses. This assessment is undertaken scch financial year through
examining the financial position of the related party and the market in which the related party operates.
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c)} Detalls of ransactions with releted parties
Transactions with related parties for the year ended March 31, 201 8 and Closing balances Rs in lakhs
Nature of Transactions ! RNEL REDSL RMOL [ R Infra | RETASPL | "RTSPL ]
Income
Lecase Rent 34232 - - B N -
(360.50] () () () (-) )
Infrastructure Facility 1,090.00 - - - - B
(1.090.00) () o) o) ) )
Construction support service - - - - - .
(417.39) I} - @) 9] -
Interest Income 177.08 - 1,332,25 - 0.04 0.03
&) {4 {1,023.90) ] () )
Expenditure
Interest Expenses on ICD - 2,464.81 - 1,295.17 - -
[547.08) {2,942.08) (-] [632.89) {-) i)
Lease Deposit 7,370.00 - - - - B
[7.370.00) ) @] (- [} i)
Interest accrued but not due - 7,202.48 - 1.807.29 - -
{1,440.45) (4.984.14) @) {578.34) (-} i)
Borrowings
Bolance as at 01,04,2017 3.082.74 16,110,02 - 7.830.00 - -
{5,055.76} {16.5) 1.20) {-) {1,005.00} {-) {-)
Received during the yvear - - - 5.314.58 - -
{-} (5,500.49) - {6.825.00} {-) {-)
Repaid during the vear 3.082.74 4,754.58 - - - B
(1,973.02) {401.18) [ - () (-}
Balance as at 31.03.2018 - 11,355.44 - 13,146.58 - B
{3.082.74) 16,110.02) (- {7.830.00} {-) {-}
Loans and Advances
Balance as o 01.04.2017 - - 8,881.70 - 0.33 -
(] =) 18:921.43) [} =) (]
Given during the yeor 2,716.08 - - - 0.31
(-] (- -} I} {0.33) 8]
Retumed during the year - - - - -
(-] [l (39.73) - ) -]
Balance as at 31,03,2018 2,716.08 - 8,881.70 - 0.33 0.31
@) [-) {8.881.70) {-} {0.33) ]
Interest Receivables 159.37 - 5,787.69 - 0.04 0.03
) [-) {4,588.64) {-t -} )
Corparate Guarantee - 2.787.15 - - - _
(- {8,428.13) ) { (-} (-}

d) During the year SKIL Infrasiructure Limited ceased fo be arelated party of the Company. Interest expenses of Rs 442.54 Lacs has been provided on Loan
taken for the period of relationship exist.

Note - 2%
FINANCIAL RISK MANAGEMENT QOBJECTIVE AND POLICIES;

The Company's principal financial liabilifies, other than derivatives, comprise loans and bormowings, frade and other pavables, and advances from Customers.
The main purpose of these financial liabilifles Is 1o findnce the Company's operafions and io provide guaraniees to support its operations. The Company's
principal financial assets include Investment, loans and advances, frade and ofher receivables, and cash and bank balances that derive dirsctly from its
operations.

The Company is exposed to market risk, credit risk and liquidily risk. The Company's senior management oversees the managemeni of these risks. The
Company’s senior management is supported by a finance committee that advises on finoncial decision and the appropriote financial risk governance
framewark for the Company. All derivative acfivilies for 1isk monagement purposes are carried out by specialist teams that have the appropriate skills,
axperience and supervision. It is the Company's policy that no trading in derivatives for speculative purposes may be undertaken. The Board of Directors reviews
and agrees policies for managing each of these risks, which are summarised below.

Market risk

Market risk is the risk ihat the fair value of future cash flows of a financial instument will luctuate because of changes in market prices. Market risk comprises
three types of risk; inferest rate risk, cumency risk and other price risk, such as equity price risk and commedity risk. Financial instruments affected by market risk
include koans and borrowings, deposits, FYTOC! investments and derivative financial instruments.

Interest rate risk
Interest rate risk is the risk that the fair value or future cash flows of a financial insirument will fluctuate because of changes in market interest rates. The
Company's exposure to the risk of changes in market interest rates refotes primarily to the Company’s long-term debt obligations wiih fioating intarest rates.

Forelgnh currency risk

Foreign currency risk is the sk that the fair value or fulure cash flows of an exposure will fluctuate because of changes in for,gj n,@)&?ﬁ‘@m{qe rates. The
Company's exposure to the risk of changes in foreign exchange rates relales primarily o the Company's operating activities h% {és‘;.éﬂw@fk\expense is
denominated in a foreign curency), vg?r" "‘--\’\-"‘N:;% \
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The Company manages its foreign currency risk by hedging transactions that are expecied fo reclise in future,
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Equity price risk

The Company's listed and unlisted equily secuities are susceptible to market price risk arising from uncertainties about fulure values of the investrment securities.
The Company manages the equity price risk through diversification and by plecing limits on individual and total equity insfruments. Reports on the equily
porffoiio are submitted o the Company's senior management on aregular basis. The Company's Board of Directors reviews and approves all squity invesiment
decisions,

Credif risk

Credii risk is the risk that a counter party will not meet its obligations under a financial instrument or customer contract, leading to a financial loss, The Company is
exposed to credif risk from its operating activities (pimarily trade receivables and advances fo suppliers) and from its financing activities, including deposits with
banks and financial institufions, foreign exchange transactions and other financial instruments.

Trade recelvables

Customer credit risk is managed by each business unit subject o the Company's established policy, procedures and conirgl relating to customer credit risk
management, Outstanding customer receivables are regularly monitored. An impairment analysis is performed at each reporting date on an individuai basis for
major clients.

Financial Instruments and cash deposlts
Credit risk from balances with banks and financial institutions is managed by the Company's freasury department in accerdance with the Company's policy.
Investments of surplus funds are made only with approved autherities. Credil limits of all authorities are reviewed by the Management on regulor basis.

Liquidity risk
The Campany maonitors its risk of a shortage of funds using a liquidity planning ool

The Company's objective is to maintain a balance between continuity of funding and flexibility through the use of bank overdrafts, Leter of Credit and working
capital limits.

Note - 30

CAPITAL MANAGEMENT:

For the purpose of the Company's capital management, capital includes issued equity capital, secuifies premium and all other equity reserves aftributable to
the equity holders of the parent. The primary cbjective of the Company’s capital management is to maximise the shareholder value,

The Company manages Iis capital structure and makes adjustments in light of changes in economic conditions and the requirements of the financial covenants.
The Company monitors capital using a gearing ratio. which is net debt divided by total capital plus net delbt.

tn order fo achieve this overall objective, the Company's capital management, amongst other things, aims to ensure that it meets financial covenants afiached
to the Interest-bearing loans and borowings that define capital structure requirements. There have been no breaches in the financial covenants of any interest-
bearing loans and borrowing in the current year.

Note - 31
OPEARATING LEASE

The Company has entered in to a non cancellable leasing agreements for Land and Infrostructure Facilities for a period of 30 years which are renswable by
mutual consent on mutually agreeable lerms. There Is an esclanation clause in the lecse agreement during the lease period in line with expected general
inflation. There are no restictions imposed by lease arangements and there are no sub leases. There are ne contingent rents, Disclosures as required under Ind-
AS 17 on "Lease" are given below:

Fiture minimum Legse poyments under non-cancellable operating lease:;

5rNo Particulars Land Infrastruciure
201718 2016-2017 2017-18 2006 -2017
1 Ltease Income Credited to Statement of Prefit and Loss during the yeor 36232 360.50  1,090.00 545.00

2 Future Minimum Lecse payments payable in:
i Less than one year ) 393.50 36232 1L,090.00  1,090.00
i One to five yeors 1.576.07  1,57425 494000 481000
i More than five years 209028  2,485.60  4.452.50 7,692.50
Note - 32

On September 20, 2012, the Revenue Depariment ordered the Collector, Dist Amreli fo send a proposal to the Government of Gujarat ('GOG') for raising
a demand for paymenf of 100% premium on the land approximately 451 acres granted to the E Complex Privafe Limited (ECPL), the Pstitioners {formerly known
as Metdist Indusiries Piivate Limfied) for industrial purpose alleging that there is fransfer of land / change of ownership of land on account change in
sharsholding pottemn, directorships and change of name of ECPL, change of user and for failure to complete the project within the specified period of three
years. ECPL has filed the Writ Pefifion asserting that the legal entily 1o which the land of allotted is the same and as such there is no transfer of land, Further, the
land was allotted for Industrial purpose and being used for industrial purpose, as such there Is no change of user. As per principle of proportionality, for
minor iregulaities harsh action like demand for 100% premium cannot be initiated. The matter is pending before the High Court. The Company has also filed
representatfion to Goverment of Gujarat in regard to payment of premium and the sopedis I
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Note - 33

Previous year figures have been reworked, regrouped, rearanged and reclassified, wheraver necessary to make them comparable with those of the current

yedar,
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