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Trade deals should be backed
by calculations: Jaishankar
PRESS TRUST OF INDIA
New Delhi, 7 March

No country in the world
says everybody is wel-
come, External Affairs

Minister S Jaishankar said on
Saturday, hitting out at those crit-
icising India over the Citizenship
(Amendment) Act.

Jaishankar flayed the United
Nations Human Rights Council
(UNHRC) for its criticism on the
situation in Jammu and Kashmir,
saying its director had been wrong
earlier too and one should look at
the UN body’s past record on han-
dling the Kashmir issue.

“We have tried to reduce the
number of stateless people through
this legislation. That should be
appreciated,” he said when asked
about the CAA at the ET Global
Business Summit. “We have done it
in a way that we do not create a big-
ger problem for ourselves.”
“Everybody when they look at citi-
zenship has a context and has a cri-
terion. Show me a country in the
world which says everybody in the
world is welcome. Nobody does
that. Look at America. Look at the
Europeans. I can give you example
of every European country. There is
some social criterion,” he noted.

The external affairs minister
said moving out of the Regional
Comprehensive Economic
Partnership (RCEP) was in the
interest of India’s business.

Asked about the UNHRC direc-
tor not agreeing with India on the
Kashmir issue, Jaishankar said,
“UNHRC director has been wrong
before. How carefully they
(UNHRC) skirt around the cross-
border terrorism problem, as if it
has nothing to do with country next
door. Please understand where they
are coming from; look at UNHRC’s
record how they handled the issue
earlier.” Asked if India was losing its
friends, Jaishankar said, “Maybe
we are getting to know who our

friends really are.” He said it is a
kind of geo-political assessment as
there was a time when India was
very defensive, its capabilities were
less, threats were more and risks
were higher.

“We adopted a policy of man-
aging the world but kind of staying
away. We can’t do that any more.
We are the 5th largest economy of
the world and will be the third
largest. We have to engage every-
body and find solutions,” he said.

“In a sense you would have
geopolitical constituency out there
in the world. There will be people
who understand the changes of
India, who agree with it, there are
people who may not agree with it.
I would not mix the two. I would
not mix apples and oranges. I think
these are two different processes
at work. But, I will come out ahead
at the end of it,” the minister said.

On opposition to the CAA and
whether India has not been able to
convince the world enough, he
said, “There are sections of the
world outside of the media.” He
noted that he has engaged with
governments and cited the exam-
ple when in Brussels, he had 27 for-
eign ministers in a room to whom

he was talking.
“The point we make on CAA is

that it cannot be anybody’s case
that a government or Parliament
doesn’t have the right to set the
terms of naturalisation or citizen-
ship. Every government does that,
every parliament does that. What
we have tried to do is we have a
large number of stateless people.
We have tried to reduce the large
number of stateless people we have
in this country through this legisla-
tion. That should be appreciated.
We have done it in a way that we do
not create a bigger problem for our-
selves. Everybody when they look
at citizenship have a context and
has a criterion,” he said.

“We can’t let governance chal-
lengers go unaddressed. It’s not the
mindset of this government to just
let important issues pass without
decisively addressing them, which
should have been addressed earli-
er. When you address that you dis-
turb the status quo,” he said. 

The minister added that some
people had proclaimed themselves
arbiters of public policy, and they
might get ruffled. “Obviously there
will be public debates and those
debates are legitimate and are hap-

pening in India as well as outside,”
the minister noted.

The external affairs minister
said technology has always been
the driver of global politics and
never more so than now.

“Its promise, especially of a
society for India with a natural
interest in leapfrogging, is enor-
mous. We are seeing that unfold
most of all in the digital domain.
“As we all know, this has created
its own issues of data protection
and data security. But from the
vantage point of foreign policy,
there are some aspects that need
greater deliberation as a national
approach,” he said.

“In a world that is more nar-
rowly economic, trade negotiations
have acquired a higher profile in
international affairs. Much of that
arises from the behaviour of
America, the strategy of China, the
approach of Japan and the focus
of Europe. As a nation that is still to
integrate itself into global supply
chains, develop its infrastructure
and scale up its capabilities, these
are not easy times,” Jaishankar
said, adding that obviously in a
globalised world, no economy
could be an island unto itself.

“But the exercise of engage-
ment — and its terms — must be
very objectively assessed. Trade
outcomes must be primarily justi-
fied by trade calculations, not by
political correctness. Their gains
must be visible, probable and prac-
tical; not just hypothetical scenar-
ios,” he said.

“The rise of India is underway.
And it is based, amongst others, on
the rise of Indian businesses. Many
of them operate abroad and as per
global norms, expect the support of
their government. They are entitled
to it and our obligation is to provide
it. Their quest to expand market
share and penetrate new markets is
entirely understandable. Here too,
they deserve full backing and I can
assure you, will get it,” he added.

Says moving out of the RCEP was in the interest of India’s business

Indigenous defence production
key to $5-trn economy: Rajnath
PRESS TRUST OF INDIA
New Delhi, 7 March

The government has set a target of
$26 billion turnover in aerospace
and military manufacturing in next
five years, Defence Minister Rajnath
Singh said, noting that indigenous
defence production was key to
achieving the country’s aim to be a
$5 trillion economy by 2024.

He said adequate thrust is being
given on enhancing defence exports
though the primary aim of indige-
nous defence production is to cater
to the needs of the armed forces.

In an address at the ET Global
Business Summit, urged the private
sector to increase its participation
in defence manufacturing to realise
the government’s vision of making
India a $5 trillion economy by 2024.

Last year, Prime Minister
Narendra Modi set an ambitious
target of making India’s economy a
$5 trillion one by 2024. The current
size of the Indian economy is
around $2.8 trillion.

In his address, Singh said the
manufacturing sector has the
potential to reach $1 trillion by 2025
and that the government is striving
to achieve the goal by implement-
ing key flagship programmes like
‘Make in India’.

“In our envisaged Defence

Production Policy, we have clearly
spelt out our goal to achieve a
turnover of $26 billion in aerospace
and defence goods and services by
2025. This will have huge implica-
tions for India’s endeavours to pro-
mote R&D, innovation and its
efforts to secure a place in global
supply chains,” he said.

Asking the defence industry to

make best use of the opportunities,
he said a slew of structural reforms
has been initiated by the govern-
ment to ensure synergy among key
stakeholders.

Singh said the government
accorded approval to more than
200 proposals worth ~4 lakh crore
in defence manufacturing in the
last five years.

He also said the government’s
aim is to double the size of aero-
nautics industry from ~30,000 crore
to ~60,000 crore by 2024.

He said a number of major plat-
forms are envisaged in defence aero-
space sector including India’s 90-
seater civil aircraft, developing civil
helicopter industry of $5 billion in
public-private-partnership model.

He listed out several reform
measures including simplification
of the industrial licensing process,
hike in FDI cap, making defence
export less stringent, streamlining
the defence offset policy and open-
ing the government-owned trial and
testing facilities for the private sector.

Singh said defence public sec-
tor undertakings have been encour-
aged to increase their export port-
folio to 25 per cent of their turnover
and the government is willing to
extend Lines of Credit and grants to
friendly foreign countries over the
next five years.

BJP questions CM
Uddhav’s silence 
on  Muslim quota 
The BJP on Saturday hit out at
Maharashtra Chief Minister Uddhav
Thackeray over his claim that his party,
the Shiv Sena, had walked away from the
NDA but not from the ideology of
Hindutva.

Visiting Ayodhya for the first time after
he became chief minister, Thackeray said
earlier in the day that he might have part-
ed ways with the BJP (but) not with
Hindutva, and “BJP and Hindutva are dif-
ferent”. The BJP asked why he and his par-
ty were silent on certain issues such as
comments of Congress leaders berating
Vinayak Damodar Savarkar. PTI

Defence Minister Rajnath Singh, at
ET Global Business Summit 2020,
said that the government aims to
double the size of aeronautics
industry from ~30,000 crore to
~60,000 crore by 2024 PHOTO: PTI

“THE POINT WE MAKE
ON CAA IS THAT IT
CANNOT BE ANYBODY’S
CASE THAT A
GOVERNMENT OR
PARLIAMENT DOESN’T
HAVE THE RIGHT TO SET
THE TERMS OF
NATURALISATION OR
CITIZENSHIP... WE
HAVE TRIED TO REDUCE
THE LARGE NUMBER OF
STATELESS PEOPLE WE
HAVE IN THIS COUNTRY
THROUGH THIS
LEGISLATION”
S JAISHANKAR, 
EXTERNAL AFFAIRS MINISTER,
AT ET GLOBAL BUSINESS
SUMMIT
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NOTICE OF EXTRA-ORDINARY GENERAL MEETING

NOTICE is hereby given that the Extra-Ordinary General Meeting
(“EGM”) of the Members of Company will be held on Monday, 30th

March, 2020 at 11.00 a.m. at 51-57, Maker Chambers 3, Nariman
Point, Mumbai-400021 to transact the business as set out in the
Notice of EGM. The same is available on the website of the Company
viz. www.nazara.com and on website of Link Intime India Private
Limited viz. https://instavote.linkintime.co.in

The Company has completed the dispatch of said Notice to the
members through permitted modes by 06th March, 2020 whose names
appear on Register of members as on Friday, 28th February, 2020.

In compliance with Section 108 of the Companies Act, 2013 read with
Rule 20 of the Companies (Management and Administration) Rules
2014 as amended, the Company has provided e-voting facility to its

members to cast their votes electronically, on all the resolutions as
set forth in the Notice of the EGM from a place other than the venue
of the EGM. The Company has engaged the services of Link Intime
India Private Limited (LIIPL) for providing E-voting facility.

All the members are hereby informed that the business as set forth in
the Notice of EGM may be transacted through electronic means. The
cut-off date for determining the eligibility to vote through electronic
means shall be Monday, 23rd March, 2020. Persons whose name is
recorded in the register of members or in the register of beneficial

owners maintained as on cut-off date, only shall be entitled to avail
the facility of e-voting as well as voting in the general meeting. E-
voting is optional and the portal will remain open from Wednesday,
25th March, 2020 (09:00 am) and ends on Sunday, 29th March, 2020
(5:00 pm). The e-voting module shall be disabled by LIIPL thereafter
and voting shall not be allowed beyond said time.

Any person, who acquires shares and becomes a member of the
Company after the dispatch of the notice and hold shares as on cut-

off date i.e. Monday, 23rd March, 2020. may obtain login ID and
password by sending a request on https://instavote.linkintime.co.in,
to cast their vote electronically.

The facility for voting through polling papers shall also be made
available to the members attending the EGM, who have not cast their
vote through e-voting facility. The members who have cast their vote
by e-voting prior to the meeting may also attend the meeting but shall
not be entitled to cast their vote again.

For detailed instructions of e-voting, members may refer to the
Section ‘E-voting Process’ in the Notice of EGM. In case of queries or
grievances pertaining to e-voting procedure, members may refer the

Frequently Asked Questions (FAQs) and e-voting manual available at
https://instavote.linkintime.co.in under help section or write an email
to enotices@linkintime.co.in.

For NAZARA TECHNOLOGIES LIMITED

Sd/-

Vikash  Mittersain

Place: Mumbai Chairman & Managing Director

Date: 07th March, 2020 DIN: 00156740
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